


Exploring what
entrepreneurship means

Entrepreneurship, is about having
the ability to be enterprising —being
able to come up with inventive
ideas, take risks where necessary,
respond to challenges, and develop
a successful business, where as a
founder can create employment
for others. Entrepreneurs are also
sometimes referred to as founders.
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Innovation Tech innovation

« Electriccar « Artificial intelligence

« Smart phone « Automation within a factory
« Bagless vacuum cleaner « Electronic vacuum cleaner

- Edible insects « Robotics

« Oat milk « Virtual Reality

- Edible cutlery e Online meeting platform
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Key term Definition

Innovation

Tech innovation

Diversity

Equality and inclusion

Start up

Sole trader

Partnership

Limited company

Social Enterprise

% BARCLAYS | LifeSkills

© Barclays 2024



Key terms 5

Key term Definition

Innovation A new idea that improves one's quality of life.

Tech innovation

Diversity
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Social Enterprise
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Key term Definition

Innovation A new idea that improves one's quality of life.
Tech innovation A new idea (product or process) that uses technology to improve efficiency of a particular activity/task.
Diversity

Equality and inclusion

Start up

Sole trader

Partnership

Limited company

Social Enterprise

% BARCLAYS | LifeSkills

© Barclays 2024



Key terms 5

Key term Definition

Innovation A new idea that improves one's quality of life.
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The promotion and practice of involving people from a range of different backgrounds (social, economically, nationality, ethnic,

Diversity gender, age etc.)
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Key term Definition

Innovation A new idea that improves one's quality of life.

Tech innovation A new idea (product or process) that uses technology to improve efficiency of a particular activity/task.

The promotion and practice of involving people from a range of different backgrounds (social, economically, nationality, ethnic,

Diversity gender, age etc.)

Equality and inclusion The promotion and practice of fair treatment and involvement of everyone.

Startup A new business that is launched and run by an entrepreneur.
Sole trader A form of business where a single owner works independently to meet objectives.
Partnership A form of business where there are 2-20 owners of a business, working collaboratively to meet objectives.

A form of business where shareholders can invest to fuel growth and expansion for a financial return but is ran by a board of

Limited company directors

A form of business that aims to improve the environment and community it operates within by making profit and reinvesting

Social Enterprise back within the business.
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« Protection of artistic, literacy
and/or creative work from the
use of others.

E.g. software, song lyrics,
photographs, manual etc.
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« Protection of artistic, literacy « Protection of abrand from the
and/or creative work from the use of others.

use of others. _
E.g. business name, logo,

E.g. software, song lyrics, symbol, icons etc.
photographs, manual etc.
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The importance of intellectual property

™

« Protection of artistic, literacy « Protection of abrand from the
and/or creative work from the use of others.

use of others. _
E.g. business name, logo,

E.g. software, song lyrics, symbol, icons etc.
photographs, manual etc.
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« Protection of a physical
invention from the use of others.

E.g. micro-chips, technology,
processes, instruments,
tools etc.
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Exploring cyber security

As technology becomes more
widely used an entrepreneur or
business may need to consider
what cyber security they have in
place to protect themselves from a
cyber attack.
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Definition of a cyber attack

A cyber-attack refers
to electronic theft,
modification, disabling
and/or destroying
one’'s electronic data
through unauthorised
access to computer
system/network by a
cybercriminal.

© Barclays 2024

A cyber attack could
result in high costs for
a business to resolve,
loss of financial data,
branding/reputational
damage, loss of
customers and reduction
of income/profit. UK
businesses are also
legally obliged to protect
customer data and could
be subject to hefty fines.

A cyber attack can also
happen in your personal
life, soit's important
to be aware of how to
protect your online
accounts, bank accounts
and electronic devices.
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Therise of cyber crime

million instances of cyber
crime on UK businesses*

* Cyber security breaches survey 2023
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https://www.gov.uk/government/statistics/cyber-security-breaches-survey-2023/cyber-security-breaches-survey-2023

Cyber security measures 9

Firewall ID&V (Identity and verification) Authentication

Updating security systems and

software regularly Data encryption

Dedicated IT support teams

Strengthen access or permission

Antivirus software
of users

Regular staff training
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